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March 15, 2022 

Top News for Today 

 Reliance Industries: Reliance New Energy acquired assets of 
Lithium Werks for $61 million. Assets include entire patent 
portfolio of Lithium Werks, manufacturing facility in China, key 
business contracts and hiring of existing employees. 

 Embassy Office Parks REIT: To consider raising funds on March 
17. 

 Wipro: The company has partnered with Speira to strengthen 
the technology infrastructure and cybersecurity requirements of 
Speira. 

 Jai Corp: Approved redemption of 84,000, 1% non-cumulative, 
non-participating redeemable preference shares on March 15. 

 Bharat Rasayan: The promoters will sell 2500 shares (0.06% of 
paid up capital) with face value of Rs 10, in the open market. 

 Persistent: The company through its wholly owned subsidiaries 
has agreed to acquire MediaAgility Inc. and its subsidiaries in 
India, the United Kingdom, Mexico and Singapore for a total of 
$71.71 million. 

 RITES: The company declared third interim dividend of Rs 7.5 per 
share (75% of paid up share capital). 

 Bank of Baroda: Baroda Asset Management is merging with BNP 
Paribas Asset Management India to form Baroda BNP Paribas 
Asset Management. The lender holds 50.1% stake in the new 
firm while BNP Paribas owns the rest. 

 Black Box: The company has approved a share split that breaks 
up shares of face value Rs 10 each into shares of face value Rs 2 
each. 

 Anupam Rasayan: The company has appointed Amit Khurana as 
chief financial officer in place of Afzal Malkani, who has now 
been appointed as non-executive director on Tanfac’s board as a 
nominee of the firm. 

 Kabra Extrusion Technik: The company has agreed to acquire 
100% share capital of Varos Technology for Rs 80 lakh. 

 Coal India: The world's largest coal producer offered 160.5 
million tonnes of coal until February under e-auctioning. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56486.02 935.72 1.68 

Nifty 16871.30 240.85 1.45 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32945.24 1.05 0.00 

NASDAQ COM. 12581.22 262.59 2.04 

FTSE 100  7193.47 37.83 0.53 

CAC 40  6369.94 109.69 1.75 

DAX  13929.11 301.00 2.21 

NIKKEI 225 25331.68 16.25 0.06 

SHANGHAI  3129.24 94.47 2.93 

HANG SENG  18783.84 814.61 4.17 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 76.57 0.03 0.04 

USD / EUR 1.10 0.00 0.10 

USD / GBP 1.30 0.00 0.08 

USD / JPY 118.29 0.32 0.27 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1944.65 6.53 0.33 

Silver 25.10 0.21 0.82 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 97.24 5.50 5.34 

Brent Crude 100.63 6.17 5.77 

Natural Gas 4.59 0.07 1.46 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.86 0.01 0.09 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 50.89 0.03 0.06 

HDFC Bank 59.16 2.29 4.03 

ICICI Bank 18.10 0.49 2.78 

Infosys Ltd 24.69 0.68 2.83 

Tata Motors 25.77 0.43 1.64 

Wipro 7.69 0.15 1.99 

Institution Purchase Sale Net 

FII 8151.62 8328.14 176.52 

DII 6385.66 5287.04 1098.62 

Institutional Flow (In Crore)  14-03-2022 

Market Snapshot  

Events of the Day 

 Mold-Teck Technologies: to Consider Mid-Year Dividend 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56486.02 935.72 1.68 6.89 2.85 2.25 12.09 

Nifty 16871.30 240.85 1.45 6.36 2.77 2.03 13.01 

BSE M Cap 23314.28 4.33 0.02 5.45 2.96 7.95 14.12 

BSE S Cap 27226.34 84.91 0.31 6.02 2.91 6.90 29.06 

Nifty MC 100  28267.50 57.15 0.20 5.22 3.77 8.49 18.02 

BSE Auto 22970.68 205.00 0.90 6.01 12.19 7.86 1.55 

BSE Capgoods 27072.61 128.69 0.48 5.30 4.56 5.56 22.92 

BSE FMCG 13131.63 24.43 0.19 5.88 1.89 4.35 7.49 

BSE Metal 21753.54 87.70 0.40 0.47 6.64 10.95 54.52 

BSE Oil&Gas 17950.54 154.58 0.85 0.50 0.42 0.77 13.76 

BSE Healthcare 24011.95 75.34 0.31 5.86 0.40 4.60 13.97 

BSE Power 3899.71 23.58 0.60 2.25 2.04 7.75 53.60 

BSE Realty 3357.66 59.06 1.73 7.39 6.21 15.12 21.07 

BSE ConsDur 41974.09 360.43 0.87 4.64 0.86 2.59 26.08 

BSE Bank 40506.08 913.13 2.31 7.37 7.26 3.24 2.21 

BSE IT 35826.90 756.47 2.16 6.39 3.31 2.20 35.86 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1944.65 6.53 0.33 5.19 4.90 9.42 12.28 

Silver($/Ounce) 24.96 0.09 0.35 5.48 6.82 13.08 4.89 

Aluminium 3283.75 175.75 5.08 12.01 0.55 25.05 52.96 

Copper 9894.50 256.25 2.52 3.52 0.90 5.19 8.69 

Zinc 3788.50 7.02 0.18 8.34 6.03 14.31 36.17 

Lead 2245.25 58.57 2.54 8.22 2.87 2.63 15.96 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.57 0.03 0.04 0.52 1.26 0.91 5.34 

USD Index 99.08 0.07 0.07 0.01 3.21 2.65 7.88 

YUAN 6.38 0.01 0.23 0.97 0.65 0.20 1.87 

GBP 1.30 0.00 0.11 0.66 3.86 1.85 6.36 

EUR 1.10 0.00 0.22 0.60 3.48 2.88 8.09 

YEN 118.29 0.10 0.08 2.21 2.27 3.59 7.74 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  218.80 3.15 1.42 2.43 11.74 7.72 54.63 

Cotton 118.38 0.39 0.33 0.35 1.99 13.42 44.28 

Sugar 19.13 0.11 0.57 0.73 8.32 0.62 26.19 

Wheat 1096.00 1.50 0.14 14.90 39.33 43.67 69.40 

Soybean 1653.75 16.25 0.97 2.10 6.33 29.95 35.29 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32945.24 1.05 0.00 0.39 5.84 8.30 0.02 

Nasdaq 12581.22 262.59 2.04 1.95 11.02 19.17 6.53 

S&P 500 4173.11 31.20 0.74 0.67 6.66 11.40 5.14 

FTSE100 7193.47 37.83 0.53 3.36 5.46 0.32 6.57 

CAC40 6369.94 109.69 1.75 6.48 8.74 8.05 5.53 

DAX  13929.11 301.00 2.21 8.53 9.63 10.00 3.68 

Mexico IPC 52807.62 493.08 0.93 0.95 0.76 3.21 10.55 

Brazil Bovespa 109927.6 1785.50 1.60 1.49 4.27 2.32 4.29 

Russian RTS 936.94 194.03 26.12 0.00 37.46 39.20 39.32 

Japan Nikkei 25331.68 16.25 0.06 2.15 5.74 11.02 14.93 

Hang Seng 18783.84 814.61 4.17 9.87 23.15 20.08 35.09 

Taiwan Index 16963.68 302.12 1.75 0.81 5.52 3.96 4.38 

Shanghai Comp 3129.24 94.47 2.93 4.99 9.20 14.22 8.51 

KOSPI 2623.35 22.73 0.86 1.07 2.00 12.26 13.88 

Malaysia KLCI 1563.78 3.40 0.22 1.11 2.22 5.48 3.51 

Jakarta Comp 6973.52 20.62 0.30 2.33 2.43 5.23 10.26 

Philippine SE 6649.43 167.52 2.46 4.70 9.04 6.77 1.48 

Thai Exch 1660.15 2.14 0.13 2.06 2.43 2.25 6.03 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2727.00 9.00 0.33 22.01 38.57 2.33 37.52 

Baltic Dirty  1297.00 15.00 1.14 14.50 87.70 61.52 78.40 

SG Dubai HY 11.01 0.67 5.74 24.59 61.44 78.73 6781.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 97.24 5.50 5.34 21.17 5.91 37.59 49.12 

BRENT Crude 100.63 6.17 5.77 21.29 10.57 37.74 61.43 

Natural Gas 4.59 0.07 1.46 1.39 8.23 27.43 88.66 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.16 0.03 1.34 17.12 5.78 48.40 34.63 

UK 1.59 0.10 6.91 22.24 0.32 120.17 93.92 

Brazil 5.30 0.18 3.54 3.46 3.07 14.53 25.75 

Japan 0.21 0.01 6.57 31.88 3.65 298.11 90.09 

Australia 2.54 0.08 3.30 13.63 15.86 62.50 41.62 

India 6.86 0.01 0.09 0.12 2.85 7.87 10.01 

Switzerland 0.42 0.07 19.25 128.02 30.50 241.16 279.65 

Germany 0.37 0.12 47.79 2553.33 30.04 199.73 220.26 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 16850 and likely to remain range-bound in the 
price band of 16500-16900. Broader trend is negative.  
 
The Nifty previous session ended 1.45% up at 16871.30. It opened on a flat note and continued trading choppy 
with a positive bias till the end towards finishing off with a bullish body candle. Intraday momentum suggesting 
the Benchmark Index may soon challenge immediate resistance placed around 16900 levels. Higher resistance 
is placed around 17000 levels. Failing to hold positive momentum may lead to intraday retracement toward 
16500 levels. 
 
On the Nifty hourly chart, direction of the RSI suggesting, bullish momentum may take the Benchmark Index 
higher towards 16900 and 17000 levels. However, we still prefer staying cautious on rise. 
 
Nifty patterns on multiple periods suggest; the Benchmark Index finishing off with a bullish candle might be an 
indication of further rise towards 16900 and 17000 levels. Broader intraday range likely to be 16500-17000. 
 
The Bank Nifty previous session ended 2.22% up at 35312.15. It might get into the trading range of 34800-
35800. 
 
The Financial Nifty Fut trading range is likely to be 16500-16800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16500, 16400 Resistances- 16900, 17000 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| WIPRO @ 585-580, TGT- 630, Closing SL- below 555 
 
T+3 BUY-  
|Cash Segment| LUPIN @ 742-740, TGT- 780, Closing SL- below 720 
 
T+5 BUY-  
|Cash Segment| GLENMARK @ 450-448, TGT- 468, Closing SL- below 439 
 
T+2 Positional Sell- 
|Futures Segment| DLF Fut @ 350-352, TGT- 336, Closing SL- above 360 
 
T+4 Positional Sell- 
|Futures Segment| ONGC Fut @ 171-172, TGT- 164, Closing SL- above 176 
 
BTST-  
|Cash Segment| RIL @ 2405-2400, TGT- 2440, Closing SL- below 2380 
 
BTST-  
|Cash Segment| EXIDE @ 154-153, TGT- 159, Closing SL- below 150 

Market Outlook &  
Recommendation 
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 Reliance Industries: Reliance New Energy acquired assets of Lithium Werks for $61 million. Assets include 

entire patent portfolio of Lithium Werks, manufacturing facility in China, key business contracts and hiring 

of existing employees. 

 Embassy Office Parks REIT: To consider raising funds on March 17. 

 Wipro: The company has partnered with Speira to strengthen the technology infrastructure and 

cybersecurity requirements of Speira. 

 Jai Corp: Approved redemption of 84,000, 1% non-cumulative, non-participating redeemable preference 

shares on March 15. 

 Bharat Rasayan: The promoters will sell 2500 shares (0.06% of paid up capital) with face value of Rs 10, in 

the open market. 

 Persistent: The company through its wholly owned subsidiaries has agreed to acquire MediaAgility Inc. and 

its subsidiaries in India, the United Kingdom, Mexico and Singapore for a total of $71.71 million. 

 RITES: The company declared third interim dividend of Rs 7.5 per share (75% of paid up share capital). 

 Bank of Baroda: Baroda Asset Management is merging with BNP Paribas Asset Management India to form 

Baroda BNP Paribas Asset Management. The lender holds 50.1% stake in the new firm while BNP Paribas 

owns the rest. 

 Black Box: The company has approved a share split that breaks up shares of face value Rs 10 each into 

shares of face value Rs 2 each. 

 Anupam Rasayan: The company has appointed Amit Khurana as chief financial officer in place of Afzal 

Malkani, who has now been appointed as non-executive director on Tanfac’s board as a nominee of the 

firm. 

 Kabra Extrusion Technik: The company has agreed to acquire 100% share capital of Varos Technology for Rs 

80 lakh. 

 Coal India: The world's largest coal producer offered 160.5 million tonnes of coal until February under e-

auctioning. 

Today’s  Highlights 
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Stocks Fall as China Tech Slides; Treasuries Drop 

Stocks and sovereign bonds remained under pressure Tuesday as Russia’s war in Ukraine and the risk of 
aggressive U.S. monetary-policy tightening to quell inflation sapped sentiment. n Asia-Pacific equity index fell 
for a third session, hurt by a deepening rout in Chinese technology shares. Export-reliant Japan bucked the 
trend with modest gains amid a weaker yen. U.S. contracts wavered following a drop in Wall Street shares that 
left the Nasdaq 100 in a bear market. China injected more funds into the financial system and set a weaker-than
-expected reference rate for the yuan, seeking to support the economy amid Covid lockdowns. But officials 
refrained from cutting a policy rate. Australian and New Zealand yields jumped and Treasuries slid ahead of the 
Federal Reserve’s expected interest-rate liftoff on Wednesday. The 10-year U.S. yield was at the highest level 
since 2019. The dollarticked up. Elevated commodity costs due to supply disruptions stemming from Russia’s 
invasion are fanning price pressures. That backdrop is adding to the case for Fed tightening even as it also 
heralds risks for economic growth. West Texas Intermediate crude fell below $100 a barrel. Traders are 
assessing talks between Ukraine and Russia that could alleviate the conflict. China’s virus lockdowns also pose 
risks to demand. 

Oil Extends Slump Below $100 With Retreat Gathering Momentum 

The heat is coming out of the oil market, and fast. West Texas Intermediate oil futures have shed more than 
20% since closing at the highest since 2008 a week ago, dropping below $100 a barrel on Tuesday. That 
followed a tumultuous period of trading that saw prices fluctuate wildly, with intraday swings for global 
benchmark Brent crude eclipsing $20. The latest developments to rattle the market is a resurgence of Covid-19 
cases in China, the world’s biggest oil importer, and what appears to be progress in cease-fire talks between 
Ukraine and Russia. While there are still concerns that the disruption to Russian crude flows is squeezing an 
already tight market, OPEC and others have been quick to point out there is no shortage. 

U.S. Presses China to Help End Russia’s Invasion 

The U.S. and China described their first high-level, in-person talks since Russia’s invasion of Ukraine as 
“substantial” and “constructive,” respectively, although neither announced any specific outcomes. The White 
House has called on Beijing to use its influence with Moscow to help end the conflict. Before the meeting, U.S. 
officials said Russia had asked China for military assistance shortly after invading, and warned there’ll be 
consequences for supporting the Kremlin. President Joe Biden could be heading to Europe to rally support for 
his efforts to halt the assault causing one of the biggest humanitarian crises in Europe since the end of World 
War Two. The conflict has displaced almost 5 million people, according to the head of the United Nations, who 
said it may sow instability around the globe. 

China Cases Jump Most in 2 Years; Lockdowns Spread 

Covid-19 cases in China jumped the most since the early days of the pandemic as the government looks to stem 
the latest outbreak with more lockdowns. The city of Langfang, located just 55 kilometers from Beijing, joined 
Shenzhen and Jilin province in imposing lockdowns as more than 40 million people are restricted from leaving 
their homes. That’s hitting the supply chains of a wide variety of business with the biggest maker of Apple Inc. 
iPhones halting production at its Shenzhen sites while output has been disrupted at plants making cars for 
Toyota Motor Corp. and Volkswagen AG. Since quelling the original outbreak that emerged out of Wuhan, China 
has had long virus-free stretches and one of the lowest fatality rates of major economies. The country of 1.4 
billion hasn’t seen a Covid death since January last year. But maintaining that is becoming increasingly difficult 
and disruptive with more transmissible virus variants like omicron making their way through the tough border 
curbs and mass testing efforts that are the hallmark of China’s Covid Zero strategy.  

Global News & Views 
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Auto / Auto Ancillaries 

Hyundai introduces N Line range of merchandise 

Renault-Nissan Alliance plant in Chennai crosses 35 lakh engine production mark 

Ola Electric to open next purchase window for S1 Pro scooter on March 17, 18 

Hero Electric ties up with L&T Finance for retail finance 

Hero Group Case: SC refuses to interfere in HC order on arbitration 

Delhi to get 100 more e-vehicle charging stations by June 27; 71 to be at metro stations 

Ford doubles down on electric vehicle push in Europe 

Banking & Finance 

RBI letter to Paytm Bank does not talk about data access, says Vijay Shekhar Sharma 

At 642, Kotak Mahindra Bank hit by highest number of bank frauds of Rs 1 lakh and more in Apr-Dec FY22 

Bank frauds fall drastically over last 5 years to Rs 648 cr in Apr-Dec FY22: Minister 

Deloitte approaches 43 entities to seek bids for Reliance Capital 

Retail to push NBFCs loan book: Report 

NBFC-retail's asset under management likely to grow 8-10 pc in FY2023: Report 

Politics and Crypto: How the War is Creating New Millionaires. Waves (WAVES), Bitcoin (BTC), and Seesaw 
Protocol (SSW) all Up 

Hero Electric ties up with L&T Finance for retail finance 

Metals/Mining/Power 

BHEL dispatches nuclear steam generator to NPCIL for Rajasthan project 

RIL arm to buy battery company Lithium Werks for Rs 468.2 crore 

Exicom Group firms up investments of Rs 200 crore over the next three years 

Coal shortage looms as Railways runs short of rakes 

MCL becomes the largest coal producing company in India 

DRT dismisses SBI’s plea against Ruias in Essar Steel personal guarantee case 

IT/Telecom/Media 

Excited about content Netflix makes for India, from India: Ted Sarandos 

Indian mobile handset market staring at more supply woes 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-introduces-n-line-range-of-merchandise/articleshow/90201298.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/renault-nissan-alliance-plant-in-chennai-crosses-35-lakh-engine-production-mark/articleshow/90200916.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/ola-electric-to-open-next-purchase-window-for-s1-pro-scooter-on-march-17-18/articleshow/90209357.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-electric-ties-up-with-lt-finance-for-retail-finance/articleshow/90201625.cms
https://economictimes.indiatimes.com/industry/renewables/hero-group-case-sc-refuses-to-interfere-in-hc-order-on-arbitration/articleshow/90210341.cms
https://economictimes.indiatimes.com/industry/renewables/delhi-to-get-100-more-e-vehicle-charging-stations-by-june-27-71-to-be-at-metro-stations/articleshow/90209412.cms
https://economictimes.indiatimes.com/industry/renewables/ford-doubles-down-on-electric-vehicle-push-in-europe/articleshow/90207826.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-letter-to-paytm-bank-does-not-talk-about-data-access-says-vijay-shekhar-sharma/articleshow/90209381.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/at-642-kotak-mahindra-bank-hit-by-highest-number-of-bank-frauds-of-rs-1-lakh-and-more-in-apr-dec-fy22/articleshow/90204053.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-frauds-fall-drastically-over-last-5-years-to-rs-648-cr-in-apr-dec-fy22-minister/articleshow/90203170.cms
https://economictimes.indiatimes.com/industry/banking/finance/deloitte-approaches-43-entities-to-seek-bids-for-reliance-capital/articleshow/90210602.cms
https://economictimes.indiatimes.com/industry/banking/finance/retail-to-push-nbfcs-loan-book-report/articleshow/90207345.cms
https://economictimes.indiatimes.com/industry/banking/finance/nbfc-retails-asset-under-management-likely-to-grow-8-10-pc-in-fy2023-report/articleshow/90204744.cms
https://economictimes.indiatimes.com/industry/banking/finance/politics-and-crypto-how-the-war-is-creating-new-millionaires-waves-waves-bitcoin-btc-and-seesaw-protocol-ssw-all-up/articleshow/90201622.cms
https://economictimes.indiatimes.com/industry/banking/finance/politics-and-crypto-how-the-war-is-creating-new-millionaires-waves-waves-bitcoin-btc-and-seesaw-protocol-ssw-all-up/articleshow/90201622.cms
https://economictimes.indiatimes.com/industry/banking/finance/hero-electric-ties-up-with-lt-finance-for-retail-finance/articleshow/90201626.cms
https://economictimes.indiatimes.com/industry/energy/power/bhel-dispatches-nuclear-steam-generator-to-npcil-for-rajasthan-project/articleshow/90197874.cms
https://economictimes.indiatimes.com/industry/renewables/ril-arm-to-buy-battery-company-lithium-werks-for-rs-468-2-crore/articleshow/90210383.cms
https://economictimes.indiatimes.com/industry/renewables/exicom-group-firms-up-investments-of-rs-200-crore-over-the-next-three-years/articleshow/90209461.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-shortage-looms-as-railways-runs-short-of-rakes/articleshow/90210161.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/mcl-becomes-the-largest-coal-producing-company-in-india/articleshow/90193546.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/drt-dismisses-sbis-plea-against-ruias-in-essar-steel-personal-guarantee-case/articleshow/90208752.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/excited-about-content-netflix-makes-for-india-from-india-ted-sarandos/articleshow/90210483.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/indian-mobile-handset-market-staring-at-more-supply-woes/articleshow/90210577.cms
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Oil & Gas 

Niti Aayog for end to price curbs on local natgas 

Russia-Ukraine conflict: India mulls Russia's offer as EU not banned crude 

India hopes for oil from Iran, Venezuela; higher output from OPEC+ to cool prices 

Nine states have not reduced VAT on petrol, diesel: Hardeep Puri in RS 

Govt to take all measures to provide relief to consumers from high fuel prices: Puri 

FMCG/Retail/Textiles/Agri 

Pota expected to join Eureka Forbes Advent Intl as CEO after stepping down as Jubilant Food chief 

Kitchen essentials prices rise on high costs, geopolitical tensions 

Puma posts Rs 2,044 crore revenue in FY21 

Retail to push NBFCs loan book: Report 

Retail business grows 10% in February this year: RAI 

Pharma/Fertilizers/Healthcare/Chemicals 

Piramal Pharma ropes in Ajay Devgn for brand Tetmosol 

ASG Eye in talks with PEs to sell 49% stake 

China Development Bank writes to FM Nirmala Sitharaman, seeks implementation of Reliance Infratel resolution 

Vodafone Idea Ltd makes foray in e-sports, ties up with Nazara Technologies 

Vodafone Idea launches gaming service to increase ARPUs 

Infrastructure/Cement/Real Estate 

HAL signs pact with SASMOS to work together in aerospace domain 

Hospitality/Aviation 

Air India has 2,657 pending cases in Indian and international courts: Government 

Domestic aviation close to reaching 'pre-Covid' level: Jyotiraditya Scindia 

No plan to make it mandatory for airlines, airports to play Indian music: V K Singh 

Only 87 foreign pilots working in India right now: Government 

Tata Sons chief N Chandrasekaran appointed as chairman of Air India 

SpiceJet to launch 60 new domestic flights this summer 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/niti-aayog-for-end-to-price-curbs-on-local-natgas/articleshow/90210421.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/russia-ukraine-conflict-india-mulls-russias-offer-as-eu-not-banned-crude/videoshow/90208050.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-hopes-for-oil-from-iran-venezuela-higher-output-from-opec-to-cool-prices/articleshow/90206577.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/nine-states-not-reduced-vat-on-petrol-diesel-hardeep-puri-in-rs/articleshow/90205032.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/govt-to-take-all-measures-to-provide-relief-to-consumers-from-high-fuel-prices-puri/articleshow/90203325.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/pota-expected-to-join-eureka-forbes-advent-intl-as-ceo-after-stepping-down-as-jubilant-food-chief/articleshow/90194852.cms
https://economictimes.indiatimes.com/industry/cons-products/food/kitchen-essentials-prices-rise-on-high-costs-geopolitical-tensions/articleshow/90210426.cms
https://economictimes.indiatimes.com/industry/services/retail/puma-posts-2044-crore-revenue-in-fy21/articleshow/90210345.cms
https://economictimes.indiatimes.com/industry/services/retail/retail-to-push-nbfcs-loan-book-report/articleshow/90207339.cms
https://economictimes.indiatimes.com/industry/services/retail/retail-business-grows-10-in-february-this-year-rai/articleshow/90198670.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/piramal-pharma-ropes-in-ajay-devgn-for-brand-tetmosol/articleshow/90202725.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/asg-eye-in-talks-with-pes-to-sell-49-stake/articleshow/90210404.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/china-development-bank-writes-to-fm-nirmala-sitharaman-seeks-implementation-of-reliance-infratel-resolution/articleshow/90210427.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-ltd-makes-foray-in-e-sports-ties-up-with-nazara-technologies/articleshow/90207237.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-launches-gaming-service-to-increase-arpus/articleshow/90198541.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/hal-signs-pact-with-sasmos-to-work-together-in-aerospace-domain/articleshow/90200120.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-has-2657-pending-cases-in-indian-and-international-courts-government/articleshow/90206498.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-aviation-close-to-reaching-pre-covid-level-jyotiraditya-scindia/articleshow/90204342.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/no-plan-to-make-it-mandatory-for-airlines-airports-to-play-indian-music-v-k-singh/articleshow/90204046.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/only-87-foreign-pilots-working-in-india-right-now-government/articleshow/90203414.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tata-sons-chief-n-chandrasekaran-appointed-as-chairman-of-air-india/articleshow/90202494.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-to-launch-60-new-domestic-flights-this-summer/articleshow/90200137.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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